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Gordon Mhe's letter to John Hotchner -continued from page 1

I have NEVER before seen so many people slowly, attentivelyO strolhig up and down the exhibit aisles ENJOYING
the experience ...... with smiles on their faces, laughing out loud at fun "one-franers" like that of the issues of the
mythical Upper Bongoland, the Chicken exhibit and Bare Males.

But don't get me wrong. There was learning available from these "one-framers" too; and, in my G. 8. arca of inter-
est I was entranced by Ann Trigale's "Asterisk Time Codes" and "London Geometrics" .

The essence of it all -for me, and I am sure LOTS of others -  was that the focus was broader than it has ever been
before. There was more to enjoy.

Further, your/ny¢) Society's image must surely have been enhanced by the way your Board -especially the most
recently elected members - were more visible and available to the average show attendee.

As I said at the Affliates Luncheon -also the best and most productive of its kind ever -there is no better way to
attract a new conector into our hobby than to talk to him or her, one-on-one, and make that person feel that he or
she is welcome. In this regards, and on the APS's behalf. Bob Lamb continues to do, in y judgement, an outstanding
job; and others need to follow that great example of "pressing the flesh" and being ambassadorial not just on the
APS's behalf but also that of the hobby.

6        From my affiliate's perspective -and the recruitment that, at my personal expense, I was there to conduct -Amer-
istamp Expo was also a very positive experience with five certain new members coming on board and a reatstic ex-
pectation of five more to follow. But, as I vocalized over lunch, to reach such a success entails dedicated, unseffish
effort, like giving up the opportunity to attend meetings and other show functions to staff the booth at an times. An
empty table attracts only dust.

On the subject of meetings, the Society's General Meeting was also probably the best of its kind that I've attended -
well plamed, weu-structured, well-delivered - and although, because of my commitments to the GBCC I was unable
to attend the Town Meeting, the latter, in concept, also receives-my highest commendation, in that it surely helped
demotish the negative "those Board members are in an ivory tower an of their own" image.

As an affiliate President, I am already impressed by the efforts of Jim MCDevitt. He is helping to build a resource
that the lfeblood of the hobby has never had before; and his efforts need continued encouragement.

John, the foregoing hopefully communicates very positive and. let it be noted, unprompted frdback. Although
AmeristampExpo was labeled a Winter Show, it was for me, in seasonal parlance, more a sign of Spring - of
growth, of rcawakened vitatity, of a very positive and successful attempt to reinvigorate the hobby.

My personal congratulations to all involved.

Sincerely,

/S/

Gordon R. D. rune
President, Great Britain Collectors Club

cc Mr Bob Lamb
M Jim MCDevitt
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Copyright  Eliot  A.   Landau   1997

When  I  first  read  Howard  Gates'   article  on  pricing  and  rarity    of
color-omit,ted  EFO's   (EFO  Cc)llector  Oct,ober  1988),   I  was   left  with    the
uneasy  feeling  that,    there  mere    too  many  assumptions    that  were    made
which  are    not  factually    support,able.     Certain    other  assumptions    or
facts  are  omitted.     That  feeling  was  confirmed  by  reading  A.J.     Baer's
July     1997    EFO    Collect,or    article     "Omitted-Color    EFO's     and    Price
Quantity."     I     was  instantly     reminded  of     H.F.   Allen's     fan'ious     book,
HQ!:LIB  Lie  Witb_&!a±ia±is2.a.

To  follow  Baer's  turgid  prose:   a  greater  proportion  i,ham  t,he  mean
of  the  refulgent  mathematics  articulated  by  Mr.   Beer  must  be  as  highly
int,imidat,ing    to    the    normative      members    of    our      socio-philatelic
affiliation  who    have    never    previously  regressed    a    correlation    or
correlated  a  progression.

In  ordinary    language:       Gates    original    finding    that    quant,it,y
issued  was  the  most  imf luential  variable    on  the  price  of  such    stamps
simply  proves  what,  most    of  us  believe    int,uit,ively:     "If  there    ain't
many  of     Something  and    a  lot    of  folks    want  it,     someone's  going    to
profit,  from  it,."     'I'here  is    an  implicit,  assumption  that  demand    exists
for  an  item.     But  neither    Gates  nc}r  Baer  faced    up  to  the  £!£,£,g.g]2£     in
the    demand       assumpticin.       They      have    discovered       that       dg,!naja±,_is
ng±I±z±i£Qrm_££2±__a±±_iss!ass.     As  I  will  try  to  shclw,   t,his  should  not,  be
any  surprise  nor    does  it    require  higher  mathematics    tc>  analyze    and
underst,and .

Their  basic  mist,ake  is  assuming  t,hat  there  is  uniform  demand    for
color-omitted  errors  or  even  major  color  errors  in  U.S.   philately.       A
basic  rule  of    supply  and    demand  pricing  is    t,hat  as    the  price    gets
higher  and    higher,   demand    will    get  smaller    and  smaller.       This    is
simply  because  not    all  collectors  have    an  equal  abilit,y    or  will    i,o
buy.

There  are    many    more    collect,ors    who  f ind    a    $15-25    per    pair
imperforate  coil  or    even  a  $75    denomination-omitted  stamp  much    more
affordable  and,   t,here fore.   included  in  their  collect,ion  than  would    be
willing  or  able  to  pay  $165,000.00     for  a  Scott  No.   C3a,   the     Inverted
Jenny.     Not    that  virtually    every    philat,elist  would    not    apprec;iat,e
owning  the  Jenny,   but  there  is  a  difference  betveen  want,   desire,     and" demand . "

Demand  only    exists     f or    t,hose  who    want    and    desire     something

::i::i:::ife:±±=:±=±:±±::±±£=:±=±fa:::i:g;±=:::gg£:hit.ciear±:;
example,   many  collect,ors  who  collect  general  U.S.   feel  that  they    have
reached  an  import,ant  high  peak  in  their  collect,ion  if  they  af f ord  $250
to  $400  fcir  a    presentable  used  copy    of  the  90    cent  1869,   Scott    No.
122.     Those  wit,h  more  wealt,h  may  reach  for  t,he  $4,000  to  $7,000  t,hat  a

::::i::is¥e:¥thf:n:ar:::yb:£ge=h:s  %:::dtos:gn:o¥±::e  :Fihe   Only    a
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colored  st,amp.       For  example,     I  have    a  complete    sheet  of    t,he     1898
4-cent   (Scott    No.   280)     with  a    faint  embossing    of  the     stamps  on    a
perforated  and  gummed  pane    but,  with  absolutely  no    color  at  all.       0£
course,   th-i§  is    not,  a    Scott  listed  item    nor  is    it  multicolor    and,
therefore,   falls  outside  the  definition    or  assumpt,ion  made  by    Howard
Gates  and  A.J.   Baer  iri  their  study.

This  shows  that,  demand  may  also  be  a  function  of   (or  relat,ed    to)
the  subject  matter  of  each  is`sue,     The  crjllector  who  buys  an  item    may
not  be  a  true  EFO  collector  but    may  be  a  .topical  collector  who    wants
to  enrich  his  or  her  collection    by  adding  EFO's  of  the  issues    within
the  t,c7pic.     If  such  a  collector  is  going  t,o  exhibit  competitively,   t,he
judges  will  expect  to  see  some  examples  of  EFO's   (where  they  exist  and
are  reasonably    affordable)     §o    t,hat  t,he    collector    can    show    wider
philatelic  knowledge  in  the  exhibit.

For  example,     an    exhibit    on  Lincoln    could     show    the    complet,e
crossgutter  pair  on  the  4-cent  Credo     issue  of   1861   (Scott  No.     1143).
In  the  meantime,     Francis  Adams     and  I    might,  compet,e    wit,h  all    other
&color-omitted  collectors    for  a    copy  of    the  Navaho    rugs  block    with
inscriptions  and  denomination    omitted   (Scc)t,t  No.      2238b).     Those     who
collect  accountants    or    professions    might  compete    for    t,he    omitted
inscript,ion  and  denomination  copies  of  the  recent  CPA  issue  (Scott  No.
2361a),   but  there  will  not  be  as  many  of  them  competing  as  there    will
be  topical    collectors  of    animals  who    will  L`ompete    against  the    EFO
specialists  for    the    omitted    inscriptions  and    denomination    on    the
marine     mammals     block     (Scott     No.      2511b).        In     simple     terms,      ±!±g
pgp!±l±±i±]z_s2±_di££s±sn±Jgpies_!!illmleiLa+z£±3Lmaiar_±c±±a_in
dstsaniflingueLQHmEfbrdfmand_±b£=£_is£9.ruea=±ie=±±±a=r_issues.

Also,   the  attractiveness  of    individual  issues  or  their    ugliness
will  make  them  more  or  less  collectible.     Color  omitted  errors  on  ugly
issues  not  otherwise    warmly  pursued    by  collectors  will    not  get,    any
greater  reception  in  the  EFO  community  than  in  the  general    collecting
communi.ty.     Color-omitt,ed  errors  on  t.he  se-tenant,  issues  offer  more  to
a.ttract  the    collector    than    on  single    subject    issues    because    one
se-t.enant,  block  can  show  very  different  effects  from  the  missing  color
than  a  single  stamp.       See,   for  example,   the    intaglio  omitted  on    the
inveritors  issue     (Scctt,t  Nos.     2058b)   or    the  se-tenan.t    pair  air    mail
issues   such  as   (Scott  Nos.   C92a,b  or  a).

Far  from  t,here    being  a  uniform    demand  for  color-omitted    EFO's,
thel.e  is  a  wide  range  of  demands.     Yet  anyone  can  intuitively  see  that
t,he  demand  for  i,he  a.olor-omitted  flag  stamps   (Scott  Nos.   1597b,     1894c
or  d  and  especially  1895b)   is  met  or  exceeded  by  the  supply  because  of
their  low  prices  while  i,hat  of  the  AMERIPEX  sheet   (Scott  No.   2218j)   is
the  reverse  because  its  price  is  so  much  higher,   $65.00  vs.   $2,000.00.
Since  it    is    not  possible    to    quant,ify  the    relative    eye-appeal    or
topical  attract,iveness    of    an  issue,     or    how  many    collectors    might
otherwise  want  it,   price  becomes  t,he  only  measure  t,hat,  is  useful  to
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"Cavea{[m|lo["

ffltw,

At PACITIC-97 one booth demonstrated a hand operated sheet perforator, oflthng the "product" of these demon-
strations to observers. Used were blanlL 81/2xl 1, dry gummed sheets of stamp paper (figure 1) which were perfo-
rated llxl 1. Occasionally, to iuustrate what happens when paper gets cnrmpled or folded, such sheets also were
produced (figure 2).

A number of years ago, something similar was produced at another national stamp show. A few of those "stamps"
or multiples of them crept into the stanip market, "issue unknown", Will it happen again? In the age of home com-
puter scanners and printers and work or copy shop, full color reproduction machines. we should be aware of the po-
tential of such blank, perforated sheets.

Knowing of my interest in dummy sheets. one of our EFO club members, John Larson, used one of these blank
sheets to make a sheet illustrated in figure 3. In fact, at a recent stamp chow he volunteered to sen some sinctes of
his home made dummy stamps to a dealer and was offered a substantial price for them. ms explanation to the dealer
chout their oriSn was a revelation to both of them! The potential for such variations is endless.

Always, if larger dollars are involved. authentication is a good idea for EFO (or dummy) items. However, to save
expense, when it comes to blank "stamps" that are described `as "albino", remember that albino stamps should have
an un-inked intaglio impression.

rlgure3
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EFOCC STRIKES ICEBERG

Like the Titanic, the month of April has brought peril to the EFOCC in that no one has tyet) vol-
unteered to run for EFOCC president; that and due to health reasons, the EFOCC  auction direc-
tor has been forced to give up that position.; that only three authors have submitted publication
material.

Forrmately  and unlike the Titanic, the EFOCC's bulkheads are strong and holding; we have
volunteers for vice-president, treasurer and secretary. Also, sincere thanks to Michael Mules
who has become advertising director for the EFOCC.

As a temporary measure, all auction material is being transfened to Jim MCDevitt and - the
good Lord willing - auction # 87 will be in the Summer edition of 7lfoe EFO Co//ec/or. Thus,
the EFOCC can "limp" to a port and obtain members able to volunteer to serve as president and
auction director`

Also and as an incentive to obtain "new blood", members nowjoining the EFOCC will receive
a free copy of Steve Datz's Enors on US Postage Stamps. Sixty copies were kindly donated to
the EFOCC through the courtesy of Jacques Schiff, Jr., Wayne Youngblood, and Khause Publi-
cations.

pleaseBva|]t:::::jl:9:9;8rj!g¥ce¢.
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nF0 Values
by Betsy & Chuck Berry

"What's it worfA?.J"

Though many of us claim to be deeply interested in the
history  of  stamps  and  their  subtle  philatelic  properties,  this
materialistic question is usually near the top of our minds when we
see an unusual or peculiar stamp.  We know the nomial catalogs
aren't going to help us here.

As auction directors for the Errors, Freaks & Oddities
Collectors Club 03FOCC), we saw a lot of  the "FO" a]reds &
Oddities) portion.  True "Errors", such as stamps from which the
perforations or a color have been completely omitted, are listed in
standard catalogues so their values are not a mystery.  But in the
case  of sfal}}ed perforations,  the  degree  of the  shift  can  vary
continuously from tiny to dramatic, in one or both dimensions, so
a  catalogue  detailing  the  value  of every  possible  combination
would be  impossible  to  make.   Nevertheless,  we  have  noticed
some trends and hope the general guidelines below will be helpful
to4`those who are lucky enough to stumble onto an EFO.   While
we're at it, we'll help you uncover some of the pitfalls of EFO
collecting,  and  speculate  about  the  factors  which  underlie  the
supply and the demand for various types of EFOs.

Average Values

The table accompanying this article shows the average
price realized per lot for several major types of EFOs.  While we
hope the resulting rough guide is useful, please be aware that these
statistics may also be misleading.  For example, we have excluded
"bulk lots".  Even so, what remains is still somewhat of an apples

and oranges mixture.  Some miscut booklet lots, for example, are
complete  booklets  containing  several  panes,  some  are  single
panes, and others are single stamps from a pane.  Nevertheless, the
values  in the table give some idea of how much typical miscut
booklet pane "items" realized in the sales.

These averages tend to be depressed by artificially low
realizations  for  unreserved  lots  on  which  there  was  only  one
bidder.  Yes, this is a trzdy ##reserved sale; if a lot has no stated
minimum and a single bidder offers a buck for it, that's what it
sells for.  Some bidders got bargains!  The realizations in the table
also exclude the 10% commission and the associated postage.

Finally, even for the major categories, this is not a large
enough sample to be fully credible.   For example, an unusually
high or low proportion of better items ®late number strips of six
rather than normal coil pairs, for example) may have distorted the
average.    Also  for this  reason,  our  analysis  includes  only  US
EFOs.  Although we sold several foreign EFOs in the sales, there
were not enough to form a credible sample.

In  addition  to  the  average  values,  we  have  shown  a
typical range of values.  These are not necessarily the very lowest
and  the  very  highest  prices  realized.    We  have  excluded,  for
example, realizations for very minor EFOs, and for bargain bids
on unreserved lots.  The true "value" of any EFO is based on what
a willing buyer and seller agree upon.  In fact, the lack of a fixed
catalogue value and the necessity of seat-of-the-pants pricing is
part of the charm of EF0s for many of us.

Now, on with some observations about the various types
of EFOs . . .

Coil Misperfs

To  the  extent  that  EFOCC  sales  are  a  representative
cross-section of all the EFOs in existence, coil misperfs are among
the  most  common,  particularly  for  the  modem  coils  whose
production is highly automated.  Sdips showing plate numbers are
especially desirable.  Only a small percentage of the stamps in a
misperfed coil have plate numbers, and all the "scrap" from coils
with different plate numbers is essentially indistinguishable.

Coil Mis-slits

'       These occur when a web of stamps, perhaps 20 rows

wide, is being slit into individual coils and the slitting knives are
not aligned with the designs.  In general, part of the design from
the «er/ coil must be visible.   If they are only mis-slit to a slight
degree to show a wide margin on one side and a naITow margin on
the other, they are sinply poorly-centered stamps which, rather
than commanding an EFO premium, are worth less than accurately
slit stamps.

However, for the older pre-PNC coils, one category of
mis-slits deserves special attention.  These are the coils produced
from plates which were similar in fomat to those for normal sheet
stamps,  with  large  plate  numbers  at  the  sides.     These  plate
numbers were intended to be trinmed off, but if the slitting was
done too high (or low), part of the plate number may be visible on
the resulting top (or bottom) coil.  The Bureau Issue Association's
D«r/and Cafa/ogzfe lists the plate numbers used to produce every
US coil stamp, and in some cases it is possible to identify which
plate printed a mis-slit coil even if only 5% or 10% of the number
is visible.  Of course, the greater the portion of the plate number
the better;  100%-ers exist for some numbers.   Several collectors
also  enjoy  trying  to  reconstruct  plate  numbers,  joining,  for
example, the top 60% of plate number 22222 from one coil with
40% of the bottom of the same plate number from another.
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Shect stamp inperfe should be collected as pairs or larger
multiples.  Even an "inperforate" single with IIUGE margins all
around might have  been  unscrupulously  manufactured  from  a
normal sheet stamp.  Be especially careful of stamps from the late
l9th century, and of stamp designs also issued in booklets.  Also,
in the case of designs which were issued in both coil and sheet
format if you cant get a block of four of the sheet variety, be sure
at  least  that  your  pair  is  vcr/i.ca/  if the  corresponding  coil  is
horizontal.

By the way, there's one authentic inperf which "everyone
can afford", the 14¢ Sinclair Lewis definitive in a horizontal pair
inperforate between ( 1856b),  Evidently many sheets were sold to
the public, and we knocked down several pairs for under Slo.00
each.   We have excluded this anomaly from the range shown in
the table, as most imperforate sheets stamps sell for much more.

Booklet Misperfs

These happen in the sane way as sheet stamp misperfs.
They are perhaps more common than the overall ratio of issued
booklet to sheet stamps would suggest because the covers hide the
mistaken perfs when the booklet is inspected and sold.

&

One EFO type which appears to be a misperf but may
instead be a misc2.f is treated by some catalogues as a major "perf
omitted" error.  Confusing?  Well, inagine a large press sheet of
stamp designs ready to be cut into booklet panes of I 0, 2 wide by
5 hish.  Alternating vertical rows of perforations (and every fifth
horizontal  row)  have  been  intentionally  omitted;  they  are  not
needed in the places where knives will separate the panes.  But as
they are being cut, suppose the sheet slips by just the width of a
stamp, so that the vertical perforations align with the cut between
panes.  Or conversely, the perforating may be off by a stamp width
and the cutting done accurately.  In either case, the center of the
pane will have no vertical perforations and horizontal pairs from
it will be inperforate between.   Arguably, no perforations have
been  omitted;  they  are  simply  less  obvious  because  they  are
aligned with the cut between panes.   However, most catalogues
and collectors consider this to be a major "perf omitted" error,
provided the perfs are completely clear of the design.

Fo[dovers, Crazy Perfs

When part of a press sheet gets folded after it is printed
but  before  it  is  perforated,  some  of the  perforations  will  be
misplaced and are usually diagonal and in most cases are only on
the selvage.   However, if the fold is large enough to affect the
printed portion of the sheet that's better.  Foldovers usually affect
the vertical or horizontal perfe but not both; evidently the problem
is most likely to occur after the first perforating step but before the
second.  Or perhaps it's that many of the foldovers which occur on
the first pass are noticed and destroyed before being run through
a second tine; craay perfs which occur during the last step before
the sheets are quartered and packaged have a better chance of
avoiding detection.

Booklet Miscuts

As with the older coils (before the PNCs), older booklet
panes ®efore the peel-and-stick era) do not nomally show plate
numbers; the numbers printed on the edges of the press sheets
were supposed to be trinmed off.  Miscut booklets from near the
edge of the sheet which show enough of the plate number to be
deteminable are worth a premium.  Because of the likely direction
of slippage  as  the  press  sheets  move  througiv the  cutter,  such
partial plate numbers are nearly always from the left side of the
sheet; a large percentage of a plate number on the right side of a
pane is particularly desirable.  Marginal markings other than plate
numbers allow certain other positions to be plated as well.   Of
course,  even  a  pane  showing  no  plate  number  or  marginal
markings is of interest to EFO collectors if it shows a portion of
the design from an adjacent pane, the larger the better.

Color Shifts

The huge presses used for printing stamps seem to do a
marvelous job of color registration.   But, to the delight of EFO
collectors,  some problems get through.   Our caution here  is to
carefully distinguish color shifts from perf shifts; we sent at least
one of the EFOCC auction catalogues to press with an incorrect
description.  If the perfs are aligned correctly versus some colors
but not versus other colors, the stamp is likely the result of a color
shift affecting the second set of colors.  If course, it's conceivable
that the /rsf set of colors were shifted and then the perfs were
shifted  in  the  same  direction  by  the  same  anount  and  that
technically the second set of colors are correct, but we can't know
for sure so we play the odds.
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Colors PurfuzFji Omitted

This  is  a  hodge-podge  arising  from  various  sources.
Some of the most dramatic are "string flaws" in which a piece of
string (or a scrap of paper or even a soon-to-be-squashed bug!)
falls on the paper just before printing, receives the ink instead of
the paper, and later falls off leaving behind its white "shadow" and
a nifty EFO.  Oners are caused by misalignment of the inking-in
roller used to apply ink to only certain portions of the plates on the
Giori press, which prints more than one color at the same tine
from a single plate.  In any case, we have grouped a large number
of lots  of this  type  together  and  calculated  the  average  price
realized.  Based on the mix included in our sales, these work out
to be worth slightly more than EFOs in general.

Ghost Plate Numbers

These are faint, or sometines fairly vivid, extra copies of
a plate number.  They arise when wet ink from a printed web of
paper running throuch the press is picked up by a tagging roller or
guide roller and is then transferred back to the paper web further
along the line on the next revolution.  These ghosts are also called
"shadow prints" because they are sometines neady aligned with

the correctly printed plate number and appear to be looking out
from behind it.   They are typically different from the true plate
number;  usually  two  different  plates  are  wrapped  around  the
cylinder of a rotary press and stamps printed from one plate tend
to get the ghost from the paired plate.  We usually notice and talk
about ghostp/are »"mbers, but a careful look may show that much
of the  stanp design itself also  appears  in ghost fom;  it's just
harder to see with all the other color nearby.

Color Smears

Lumping these  together  as  one  category  stretches  the
linits of propriety of statistical analysis.  Smears and streaks and
splatters and stray marks have numerous causes and take on at
least as many different appearances.  Dramatic solvent spills, and
blotches which happen to create a ridiculous expression on the
face  of some  distinguished person,  make  dandy additions to  a
collection and have sold for fairly high prices in our sales.

Color Varieties

Some of these, such as the well-known "Erie Blue" and
"Toledo Brown" shades, are true  color varieties caused by use of

the  wrong or contaminated  ink.   Others,  such as the  "Burning
Bush" and "Black Field of Stars", are the result of ink splatters,
inking-in roller shifts, and so forth.  Admittedly, there is a fine line
between these and EFOs grouped into other categories, but we
sold enough of these during the past three years we don't want to
ignore this category or lump it in with "All Other" either.

Pre-Printing Paper Creases

Wrinkles in the paper while it is being printed are perhaps
the most common of all pAofocopI.er problems . . . frustrating, huh!
But they appear to be relatively scarce in the case of stamps.  If
you  come  across  a  box  of common  19th  century  postage  or
revenue stamps tied with thread into bundles of 100, take the time
to open them and look for paper creases.  Look carefully, as they
may not be obvious until they have been spread apart to reveal an
unprinted white strip.  They're easier to see from the back than the
front.   Also, try sinply/ee/i.#g for a triple thickness of paper.
Relax the paper in water before trying to spread the creases.

Paper Splices

When a web of rotary paper runs out, it's easier and less
wasteful not to have to re-thread the next roll along its winding
path through the press.  Thus press operators commonly use tape
to splice the end of the old roll onto the start of the next and keep
the web intact.  The area of the splice is usually marked with a red
or blue crayon so it will be easily noticed when it is later sheeted
out and can be destroyed.   Happily, exaniples sometines sneak
through and reach collectors.   Though destruction crayon marks
may not be present, some of the tape probably is.   Surprisingly,
even when cellophane type has hardened and shrunk and tuned
brown with the passage of tine,  it will usually keep the splice
intact if the stamps are handled carefully.   Of course, a double
thickness of paper is also present where the two rolls overlap.
Some of the perforated and gummed but unprinted stamps we see
from tine to tine may be the result of splices which di.d separate.

plate Flaws

Most of the EFO types  above arise  from one-tine or
transient production problems.   Plate flaws,  on the other hand,
tend to be constant over a long period, perhaps for the entire issue,
or at least from the tine they occur until they are noticed and
conected.  They occur on a constant position within the plate, and
this is noted in the Scott Specialized Catalogue for a Gow of the
most draniatic flaws.  However, thousands more are documented
on  Loran  C.  FreneHs  bock  Encyclopedia  Of Plate  Varieties
published by the Bureau Issues Association.  While not necessarily
scarce, they are tedious and tine-consuming to search for.  If you
enjoy fly specks, we wish you happy hunting!   Our experience
with those we have sold in the EFOCC Auction which also happen
to be listed by Sco# is that the catalogue values are generally too
low.

The EF0 Collector - Spring. 1998 Page - 16



4I -.Bed866i .8uyds -JopenoD om .u

iii]9VAueiom

imflwIN]§md

iiil"NImu

SIS%0`cot619ZrvLOL

09S-ZSZ'S%8`,9Z'Jero

Sts-€S€IS%6'Z44sAneH 9tt}ld

Ore-8SOZS%,'t9€sco![ds [ed€d

08S-SISOts%S''0,
soseor3

]edcd 8u!iqud-9]d

0€Si¢t'S%0'[SZs3!i9pe^ [0[0®

OSS-ZSZ'S%S`S€,Is]couls Jo[oD

OZS-,S8S%6`0ZslapunN ®}€[d .sotio

SSts-SS

'ZS%€''€
P3»!ulo

Ai|oiijDd sroryoD

S€'S-S'Sus%['t0€p3»!tro ftoioD

S8S-"I€S%4'081SOu!qIV

OSS-SS9'S%€.IE€®s[a^®H uo s]lolos

S€S-€S0'S%6'€'018u!]u|-Iapun `-]®^o

09S-ZS'S%6'609ZSU!t|S Jo|o3

06S-0'S€S%,'[4€
SJJ®d

Jha3 `SJ®^OPIOJ

OSS-€S''S%4'86ZZs.nos!N )3i|coa

09Si)S9ZS%Z'''€sj]eds!N i3ixooq

00ZS-0'S4€S%4''S,gredu| ieetis

Ots-€S6S%6.Z44sed!us Japt`D

01 'S-€SS'S%Z'8Z8€4greds!N pevs

0,'S-SSZS%0'S'€'gredu| i!oD

Ots-€S0'S%0',rotS'!'S-S!N 1!00

Sts-ZS6S%4'0108Zslleds!M i!oct

98u"8^v''®dS'O|ail Oda

:(£66[ anf 01766| ]9qo}®O) S8 0} Z£ S9[t2S U! P|os (stol "nq

pus u8!®Io] 8u!pn|oxo) slot 6|9z sozpeuuns 9tqci s!vL

st|ns®H uo!}®nv DDOHH

i 4}! quin 8uoIA Jevyoue Jo 8u!q|9uros
vy!IIA qoco `se!le!Je^ duxps sn Jofeur (it2 jo uopoe|[o® „9}9[duo®„
c  Jovyo8o) lnd  o}  a(q!ssod  eq  .I  .q8!N    iee]€  8u!ioo|[o®  po[Ie^

pus epqu e ere soda `e^oap sis!t out urop Sos tneo not sv

(ioJclhe8  .sle|u!Id jo souo!ue^uoo
eve Joj e®Ho isod evy ^q pTos spree ppsodjo s}eet|s sserd
in®un urap slo}09[|oo ^q ^[t€uo!}uoiu! p®uedeld s^cIA|e
A|mou ®m Aou esneoeq soda se ueqt.JouRI eJ®q eseq}
is!t OAI)  t!!o!pu! 9[qnop lo pe.I®^u! 8u!^rous sprt2® peisod          .

swaAoo }9p|ooq }nos!N          .
s®sn p!|€^u! J®vyo

pun sedo[9^ue oi pants pun |no }n® e!®!pu! pre® [c]sod          .
si!9j[a}unoo pe}sod          .

sdulps {ultrmc[ pun 8u!}soL         .
puev ^q e]etd evy o]u! paq®1t!Jos sJequnu ®1etd          .

s]®dd" pus sdqus Jope®( [!oo         .

:soda t®®||OO
ot|IA ®idoed 9vyjo ^ueu o} }s3I®}u! jo 3q o) ulaes uo!qm quq Soda
enp lou e]c uo!t|IA suo}! sno!mo ®ul0S P[OS 0Spe ®^qu ®AI

(i,I JO apo!d
t2  not  A^ot|s  p|noo  pus  se^[esmo  s!vy  ]q8noq  pt!q  eJn

vS!Ah   4pueis[apun)   .uap!H 9vy 8u!p!v pun iv\opu!^ 9vy
8u!Ia^o® ^|tc!)led peuo8c!p e uo `j|asi! edo[®^uo ®qi pun
em}O!d 8u!xpcq u®»!x 9vy uae^^]eq pon[g }o8 `popueos!p
8u!eq   uBvy   JepcJ   `v®!um   edot®^ue   podulps   u9qny
e urng „inopu!IIA„ 9vy uoi} et8umooJ leded in® e!p ot|L          .

sd!ys uno        .
pes[e^or 8u!»n® e!p ovy q)!ih sumJ8or®V          .

)no ep!su! popioj sodo(9^uo podups         .
s9!i9pe^ 8u!88cL         .

s®!]9pe^ ]9ded u!u         .
sJap®T pquo^u! Jo s8u![iadsspr vyqu s[eoue3ald          .

:epn|®u! anue} mo 8u!mp uo!co®s

I(c-qope® s!u} olu! |t®j }equjo se[dulexH  .8u!ue®u e[u![ squ anpe^
98ere^e s}! pus e8pod-eapqu e ^Tpeor s! fuo8®it2o )set s!q[.

J®PO



EF0 Value Factors
Of course the value of an EFO depends on the Supply

versus the Demand.  Let's flesh out this superficial statement with
some of the specific factors affecting one or both.

RIrity of Occurrence

Scarcity  of  EFOs  is  the  result  of t`ro  probabilities
operating in series:   (1) the occurrence of problems during the
production process and (2) the release of the resulting "irregulars"
to the public.  For example, foldovers and crazy perfs on modem
web-fed rotary press stamps can occur only if the edge of the
paper going througiv the perforator tears and gets folded but the
web does not tear all the way across.  Next, the web must be cut
into  sheets,  packaged,  and sold to a customer without anyone
noticing the problem.  This is an extremely rare series of events.

On the other hand, perf shifts and even omissions on
modem coils are relatively common.  Their production (including
printing, perforating,  slitting, coiling, and packaging) is almost
entirely automated, so that often the first human being to see the
results is a customer who opens a bubble-wrapped package bought
fr6mthepostoffice.

Here are other exaniples of differences in scarcity which
appear to arise primarily from the likelihood of a given production
abnomaldy:

•         2-D perf shifts Goth vertical and horizontal at the same
tine)  are  less  common  than  shifts  along  only  one
dineusion.

•         Diagonal  perforations  are  less  frequent  than  normal

parallel shifts.
•         Color   shifts   of  a   given   amount   are   scarcer   than

correspondingperfshifts.
•         EFOs  are  less  common  on  commemoratives  than  on

definitives because the total number produced is much
less.

Note that the second factor operating to reduce the supply
of EFOs  (destruction  of production  problems  before  they  are
released to the public) may be more significant for postage stamps
than for other items which are not accountable paper.  As we now
know, the Nixon Inverts represent a rare breach of security, and
this eventually led to their being recalled.   On the other hand, if
someone   wants   to   salvage   some   printers'   waste   from   the
production  of Christmas  Seals,  no  one  may  care.    Extremely
dramatic examples of printers waste, which could not possibly
have reached the public without notice  in the case  of postage
stamps, are sometines common among cinderellas.

Degree of variation from Normal

A lomm perf shift is more easily noticed and destroyed,
and perhaps less common in the first place, than a 3mm perf shift.
The  sane  is  true  for heavy  versus  slight  over-inking,  a  slicht
versus a huge gutter snipe, a wide double paper crease versus a
single thin one,  and so  forth.   Such differences  also  lead EFO
collectors to bid higher for the more dramatic varieties.

Obviousness

Aside from the absolute numbers of millineters which
distinguish EF0s, some stand out more than others.  A red color
shift, for example,  is worth more than a yellow color shift of the
same magnitude, both because it is more likely to be caught and
destroyed before being released to the public and because it is
more fun to add to a collection or exhibit if it does escape.

Visual Appeal

A few EFOs are particularly desirable because they are
»o/ obvious.  These are the "design-change" perf shifts, miscuts,
and  mis-slits.  If a perf shift precisely moves an inscription from
the left to the right side of a stamp, for example, it may not be
obvious from a single copy of the stamp whether it's the EFO or
the normal variety.  This will tend to bring a higher price than a
shift of a greater number of millineters on the sane type of stamp.
Oner design changes show stamps with two denominations, or no
denomination at all, or perhaps a "Flag "#der Yosemite".   What
fun!

-       Also attractive are EFOs on cover, particularly when they

are properly used and apparently not philatelically inspired.  These
are not only scarcer than their MNII counterparts, but tell a story
which enhances a collection or exhibit.

Stamp Subject

A given EFO type (a 6mm perf shift,  for example) is
worth much more on a stamp showing a space ship or a baseball
player than on a stamp commemorating a battle or a "dead-head".
(With apologies to fans of the late Jerry Garcia, this ten also
refers to a small, ugly definitive picturing a famous or not-so-
famous person of the past.)   In fact, many people collect EFOs
primarily because they fit into their Disney, Olympics, or other
thematic interest.

Normal Stamp is Uncommon

Clearly in the minds of bidders, if the nomal version of
a stamp is valuable the EFO version must be even more so.  Thus
a minor perf shift on a hick-value Express Mail stamp will likely
fetch more than a much more dramatic shift on a 2¢ Mary Lyon.
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Errors, Freaks and Oddities
Dy  Joseph Monteiro

The job of dividing major stamp errors into various categories or
attempting  to  distinguish  different  types  of errors  is  no  easy  task.    While
philatelists have been making aLn attempt to deal with this problem recently, anti-
trust economists have had to struggle with this problem for the last hundred
years or so and to this day there is no simple easy answer.   While the task of
antitrust economists has been complicated because of their desire to determine if
a  firm  has  exercised  market  power  or  is  capable  of  doing  so,  the  task  of
philatelists is much easier.1  The philatelist does not wish to form a classification
for studying market power but merely wishes to classify stamps into groups so
as that they can be easily grouped  and studied.   One reason for classifying
stamps into groups is similar to that of Abstract Algebra, namely once they are
grouped together our theoretical body of knowledge can be applied to the group
to study its similarities and differences from other groups.2  It also enables us to
study the group as a whole rather than have to examine each similar error in
isolation.    This  article  does not claim  to  provide  any solution,  its  purpose
basically is to offer some suggestions on how stamps can be classified together
into various groups for purposes of study.

Stamps  can  be  classified  into  various  groups  based  on  the
characteristics of the error, namely is it a printing error or is it a perforating error
or is it an error not related to either of the above mechanical factors for example a
paper error (i.e., in the chemical composition, production and manufacture of
paper).  These are the three major groups which can be further subdivided into
smaller sub-groups.

The group of printing errors caLn be divided into various subgroups
(see diagram 1): inverts; design errors; colour errors; double print; dramatic shift
errors; printing on the gum-side; tagging errors; and other.  These errors are all
distinct types of printing errors and can be further subdivided due to different
types of problems in the printing process.  For example, inverts can be classified
as the normal invert, invert with a shift, invert with a double print or missing
colour; colour errors can be classified into missing colour error, repellex error,
different colour errors, etc.

The  group  of  perforating  errors  can  be  divided  into  various
subgroups (see diagram 2): fully imperforate errors; partial imperforate errors;
misperforated errors; double perforated; and other perforating errors.   These
errors are all distinct types of perforating errors resulting from the malfunction of
the perforator.  Each of these major groups of perforating errors can be divided
into subgroups, such as fully imperforate errors resulting from a Line perforator
or a  H-comb  perforator,  or a  T-comb perforator,  or  a  cylinder  comb.   It is
worthwhile noting that other types of perforators may also be used (for example
perforators to manufacture circular stamps) that are not shown in diagram 2.
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characteristics.   Some  specialists go  to  the extent of even collecting stamps
according  to  their  basic  dimensions  such  as  perforation,  fluorescence,  etc.
Fortunately, cases involving stamp dealers and antitrust laws have never been
brought to court (to the best of my knowledge) to determine problems as to
whether a stamp dealer has exercised market power over a certain major sub-
market or group of stamps, such as major errors.4

Sometines, these groups can also be distinguished by the average
prices for the different errors.  The highest prices are generally paid for inverts
and so on.  This latter technique is not always a consistent way to classify these
subgroups especially for some of the subgroups in the middle, as the prices in
individual instances may sometimes overlap and prices may be higher for some
types of errors, lower down the scale.  in antitrust, this method is used explicitly
and implicit as a supplementary indicator in some of the techniques used to
delineate markets and sub-markets.   Fortunately, since we are not concerned
with antitrust, we do not have to be concerned about these other dimensions or
characteristics used to delineate markets.

h the past, attempts have been made to divide these major groups
into errors, freaks and oddities by attempting to define what they mean.  It was
an admirable attempt to bring consistency in the terminology used.  What has
beensuggestedinthisarticleisthatoneshouldattempttoproceedonaslogicala
basis as possible so as to attempt to avoid any arbitrariness.   Why does one
categorize one as a freak and not an error or an oddity.  tine can always argue
that it is a 'convention' that has been established.  Vvhile that may be so, a logical
system would appear to be more appealing to philatelists who wish to approach
this hobby from an educational standpoint.  Especially if they wish to determine
what caused the errors?  How many could possibly occur?  in addition, it may
also enable a philatelist to distinguish fakes and to avoid being taken to the
cleaners.

Finally, to a philatelist or an investor making an investment in
inverts,oneofthemostimportantquestionsiswhether50suchinvertsarelikely
to exist or whether 400 such errors exist.  Sometimes tens of thousands of dollars
can be spent based on incorrect information.  Everyone wishes to determine the
truth, and one of the best ways to proceed is to begin in a logical and systematic
marmer.5
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August 27 -30,1998

Santa Clara, CA
125 dealers - 600 exhibit frames

M. John Flury has discovered this I 997 Air Force
commemorative to have a constant ink flaw - as illus-
trated above on the plate number  single.

h nrid-October, he purchased this variety at his local
USPS "Stamp Store" - but - filed to discover the
red inking flaw until he was "licking & sticking". He
immediately returned to the store and purchased their
available stock which contained the flaw; 9 panes of
20 and a plate block of 6 -all with an identical flaw.

John is interested in disposing of these inter-
esting varieties and may be contacted at:

Mr. John Flury
181 RIvemist Point,

Hot Springs, AR 7 I 90 1
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page, $18. The first insertion must be fully prepaid. Ciass.rfied ads will
be accepted at 6c per word. The deadline for ad copy is the  15th of
the month  preceding the month Of issue. Advertising, ad  payments,
and related jnguiries should be directed to the Editor.

EFOCC  members  are  entitled  to  three  free   35-word   (excluding
address) classified (.EF0 Post.) ads annually. These should be sent
directly to the editor.

1996-1998 EFOCC OFFICERS

P_RESIDENT
Brue Who

MOvino

VICE-PF`ESIDENT
Wan cbe
P.a. Bea 340.
French Gulch, CA 98033

TflEASuflEFI
Ken Marfu
P.O. Box 8084.
Sire CoREgiv PA 16803
Ph-014) 867€1sO

AD+DVEF`11SINGDIRECTOR
Midut a Mute
P. 0. Btk 342,
Bie Bend. Wl 53103
Pl~ «i4) 3i8irm
SEcaETAV
+±E,MCDun
1 3e l±ikemont Or I East
Kingstemd. GA 31548-7603
Phone:   rm @12) 729-1573
Far  qu2) 729-1585
Email - c`rousq©aol.com

pu8LrorTy DIRECTon
Tcm SiTwh
P.O. Ben 23149,
Phoenix. AZ 85063
Phce: on (602) 2o25ooo

AuCTloN I)lRECITOR

Temporary I The Secrfery

Bcne MEfurm
Lch undsay
P. 0. Ben 3397,
Wqu NJ 07474
Ph~ cO 762-7070

BOAcO MENBEB
James T. (Tim) Ljndemtith500-he
liAanhathn. KS e6502
Phorre: ue rolq) 776-5603

BACK issuEs Df REcroF]
Ron A. Hagan. Jr.
1123 Beed"otrd Ahrenue.
Lamath PA 19446
Phone:  (W) G19 e555302
Far  ys.q) se4J399B
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An EFOCC member reports receiving the fouowing solicitation:

Bargains for sale! i I Scott C98, Phhip Mazzei issue of I 980 with a colour misregistration for only $525; Scott
2114, 22 ceiit Flag O`er Capitol, with horizontal perforation shift - only S I,050 per pair!

"These offedngs are going to appreciate at up to 50 percent per year their first three years and then they'n start

]eve]ing off around 15 percent to 20 percent per year afterwards." These offulngs are very easy to convert into
cach and are liquid in three to five days." With statements such as these, why isn't everyone into collecting in-
vestment bargains such as some items which have received the foregoing testimonial statements?
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BEST     in.IN:   Booms

=_ _- ' _ _ . -

US. Emors - I99W7 Bdiden is the mast com:prchensi`re cedogue Of U.S. meiGa a-s slrmpe
ever pchlished.  It lias become the standard refciuce fir US. d]Sor erms.  It lists, i»ustotes, and
prices evqur U.S. inperfoute (including an lmnm inperf ENC strips), Color ofnied cm, and
in`m  Near b dris edition is a section on EFcts.

ULS. Jinors is loaded with footnotes (st]ch as which cders are t]soalty cncontend in paor
condition) and cantons atout which ed" ac faked (add there ae dangcous fakes out diac!).
Qpandties lmortm far each issile ac noel.  A dealer dhectory lists the most acthre dealers in the
U.S. err dupha

V`/l]ether you.re buying or selling. orjust vrmt eo bc anne of vrfuat's out there in case )rm cone
acress anething rmlsoal. us. Errors - J9967 is a mrs(!
US. Enon - 1996197  S14J9S

Send orders to: General PhilateHc Corp., P.0. Bol 402, Loveland, Co 80539

rap Ztodyr A4P/ now in its third prindng, has tx3crme one of d]e best selling txxis iD philately.
It'sreallytvrobocksinone:accocise,facd]alguidetowhatv`whstxacinselling,ndenrmining,
revealing, behind-the-scenes joqmey imo the real-life wndd Of smp dealing.  Critically acclainod
as the best bock e`rer wit(en on the subjecL i('s a must read for anyone wlio buys, collects. invests,
as `Ired as those thinking abclit seding.

E`rai if you.re rot ill the lnadgiv tD sell rigiv Dour. perhaps the greatest service rap Dofzor Jlrty.J
performs is ro mke you av`ne of the financial consoqucaoes Of purebases you're making eday.
All stamps are not crea¢ed eqe.all  Tqp Douar noid.I ooedd l.e lwh hundreds ot e`nen thoi\sands
of doDas tD you
Top Dtofro pch..  S9;9s

Zlto Wfty Sfty, the second in RE's mogy al]out die stamp business. is a joungy ino d)e side
Of sap dealing yoii never hear al]cRL  h stndes dranm fro RE's own first-hand expchenoes
you.u meet ripoff arists. credit card scammcrs, mas8ers of the big con fyes, the big Con is alive
and cell), murdenEtry and shadowy mvelling men vcho sell stanqrs too good tote ene (tepmned.
rgivthetc.)You'nfncaa`ndctyOfcchmen,rascals.scoundrels,eccendcsandcharactEasdll
real pegiverdnd be dchgivly ememined ty incredible rfue adrrenones from a side Of phflately
you never imBgined: rA€ Wrty Ske..  thee you sqr( reading, yell won't te able to pi]t i( dorm!
The Wan Side  S9es

thrAcded4dethndinRE.stilog}r.isfueverysoulwho'severfarmsizedal]otltbecoming
astanpdeder.imaginedittobeacavelposterexistebceofjeqingamaytodistantciGes,handhig
ne stamps every day. dining out every nigivt. leading a life of advcntne!

Ch me Jted4 rchds Datz.s tn]e-life achremnes chasing stamp deals all over the map from d]e
hinndands of Wyoming and Momana to tlie bright Echts Of Near Yulc and has Vcga§.   Ali
aimzing odyssey: fast tines, big dollar deals. and ltmny suites; wild goose chases. tlutenrdovn
cars. and third-rae hotets;  blizzards. omadoes.  and middlcof-nowhere tn]cks8qps;  enigmatic
mfltioDainrs. desert lan, cmfty wheeler dealers, and l]jnde hitchhihers.   That's Ire on the ooad.
Action pcm al the way.  you'n be ip an right firishing OR 7Vlc J[cad..
On The un  S9J9S

Send Orders to: General Phibtelic C®rpL, P.O. Box 402, I.owhnd, CO 80S39
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United States Major Errors
ARE AI]"+I`s INcrmnm IN a(TR HTRImc AljcITONs

Condgrmeds wdcome---
We are aggressive bu)RIB Of rrew erlior finds.

Are you on our mailing list?

cop\r CF CUR NExr ChmloG wmi mlcEs REAIlzED, se

SUEURIIAN STAMP. INC.
1fo worthington st.                                      Sprindied, MA onor
P.O. Box 7rs                                                                    413-785-5348

The EFO Collectors' Club
138 I.akemont Dr„ East,

Kingsland, GA 31548-7603

PERIODICAlz/DATED MATTER
POSTMASTER, DO NOT

DEIAY I)EI,IVERY

Address Correction Rcauestod

Ballot for EFOCC 1998-00
Officers on page 11
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BULK RATE
U.S. POSTAGE

PAID
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